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I Tho feretMh condition of the stock mtirUot,

T,Mnltl?iieM t0 "10 Hul'lest threat ot
' .irtion of luk loiniWn8 lnt
siTrtaV ami THMdnr. by tho fall In prices, with
' ,r,ctnJ iMtivietloiis. iluo to dourer rates for

Hf Jt Uii'lne8lfy. when Iiorrowlne be- -

m,eilirnnd dionper. price ndvnnred. tlio
rUt'recosorod It' Hollnesi, nnd.hldod by

I r. fm inblo to oort-il- nn ntul otroot rail- -
w malntalnnd Itself till tho ond,, .phuihm,I "f tho wi l contlnuniieu by tho banks of

rrosi'i1 liberality In londlim soonii to

I "
ill tin' " n' "-- - tor n coltlnuaneo of tho
'(ij.n,.(.oloperalors,whlloftroonnlottliolr

?l(,r wuld to a rovorsal of sneculatUo

fl nllnont It mint not bo forKOtton, that
S binks enll deposit, upon thovolumo

which tpceulatlon dopends. nro principally
j', lP, 01, their book to tho crodltof their
..i.tonKT and tint, a thoy nro orentodbyu
ItrnVo of Hi' P'n. thoy can bo dC9trt,yod with

Inrlllty
Tho which tho Clciuli'ir Houso

Ml, niloptivl Inst wet'k. to discontinue tho
iritultom of checks and drafts updn
jlstnnt iltiti. which, It Is computed, now coat

$2.',IKI i""1 n cal-- ' H a N,rtual confessionhem
ihat tiiei ha11 boon led by competition ntnoiie
H,einfPliif,ii builiiei- - Into 11 practlco dotrl-n- n

ntnl to their real Inteuvsts. Tho resolution
, 1 ilnl wi"' that It dsiBBost tho hope of

Iho alnplion of another, equally desirable,
ninieh. to discontinue tho pajmont of Interest
in country bin's deposits, which nro notoriously
lernutted to remain only when thoy mo not
neeilcl and are drawn out tho momenta rlso

of lnierr.t iaies would innko themnsourco of

,r nt V tlll wiser reform would bo for bank
lhcr tn mt unitedly In making loans, and

not to allow borrowers. bydlUdlm? their
t" 'ibtalii nn nUKrennto nmoiiut of

lycommoilrttion, whkh Is In the lilchest tlcKtco'
perilous t" sifotj. and w hleh, If It weru naked
opcnl). would be refused them.

Upon till latter point, tho London EcouomiaI,
referrlnir to tho ease ol u Scottish whUkoy com-pi-

which, when It failed, wa found to haso
obtalntd Ir iin sarious b.iiiksnnd binker dis-

counts and .'uhauees amounting to noaily
750.1KHI. sou ioitlnontly remarks:
Thcrs is no doubt that the banks, as well as

hasi suflcred tliroiiKli Iho departure from an
which Is, perhaps, ho old that thoy

it antt lusted, s , that n banker should cither
whole of an accnuntor 110110 of it. This la(J? to Hlit is titcli docs not dlsldo tho risk; It

res c It It l, of course, josslblo for tho bints,
the appro, al of tholr customers, to inako ar

as to the conduct of tho accounts, but
hi I' pernicious one, and If two or throo

t iro i:ls Iiik in toto more credit than the)
If thiy bid tho whole business,

the soont r thla ceases the better And, when it does,
slit will almost lnvarltlily ba found? Ihia that
rne lank has outwitted tho others Uno wilt haso
csthercd In tho lion'a share of what flecurlt) waato
tirlilll

IltliWI true of Scotland, whoic banks, nro
my and are ndmlnlternd with tho proNorhlal

c tutlon of the Scottish people, it Is a thousandf-
old nioro truoof thlscouutr, witli its numer-
ous llttlo banks, offlcerod, in the majority of
cues. b men whoso only rule of conduct is to
ln,l a much money as they ran and at tho
highest poHlbIo rntcs of intorost. Of national
lnnks wo base .'1,700. and of Rtnto banks as
mn more, w hcreu .Scotland has but 10 hanks,
mid Ijitfland but HI Canada, with ItsTi.OOO.-tHHl-

population, hi but 40 bnnU4, or ono to
eor t'J.'.OOO inhabitants, whito we, with our
7." tKMl.OOO of populitlou, luio ono for cory
IdikJi) How easily, anions: this multiplicity
of Mich institutions, nil eacer for custom, u
scnturesomo or u dishonest borrower, by keep-
ing secret his operation"", can obtain money to
an exceslo amount, thero are plenty of In-

stances to proo.
Etldently. thorefore, tho llrst stoptontruo

reform of the banking business nmonc us I to
reduce p consolidation orothorwlo th6 num-
ber of b.inks, and it Is not n llttlo remarkable,
tint tho process. hlch hnssoetenslply boen
applied to Industrial undertaking, should hao
ni)i)t alTeetedbankliiBso little It is truo. that,
seseralot tho l.irce downtown banks In this
citt hieirtunll absorbed mall oues located
uptown, and the Corn Exchange Hank has
formal!) taken steps to consolidate with Itself
the Astor I'nco and tho Hudson lttscr. but the
moement Ins t'ono-- very llttlo was. This I

pirll) nttrlbutnblo to tho unwillingness of
l'reidents and cashiers to loso tlielrplaees nnd
tle'lrsahrles, hutniorosoton dominant preju- -

Hdiee In fnnr of tlio present system.
Idea prevails, extensively In thlscoun-tr- ,

especially In the agricultural district, that
tho community Is btt"rsoned and on cheaper
forms by n multitude of little hank, than by n
fo great ones having a many branches as
there nro now sep.ir.ito banks The
eiirronov reformers, almost to n ninn, with the
teiretary of tho Treasury and Mr. Hugh II
11 nun nt their head, demand legislation which
slnll einClo banks to bo established in small
ton ns under tho National Ilnnk act. with ,ap-Ita- ls

of each, and the advocates of aI
ni"' dot the 10 percent t.i npon State bank
eiruilation plaoo tholi advoe.ic) of it distinctly
upon the ground th.it the repeal would stlm-uht- o

tho creation of Htato banks, which, sup-
ported by the profits of n note Isuo without
other security thin tholr own assets, would bo
ablo to lend monoy llbernllv to borroivoi vyIio
hmo now to go without It To tho Immense
number of national banks iintl State lnnks

In existence, thoy would add as muuy
more as occasion leitulres.

Utile argument i required to show tiiat n
bank w I th as small n capital as SU.I.OOO, located
ftmong peoplo w ho hivo no mono of their own.

nd who would, therefore, bo borrowers only,
and not depositors, could not. from any legltl-n- i

He banking business, earn its oipunses und
enoucli moro to pay dividends which would
reenmponso capitalists for establishing it. Iu'.
deed, tho advocates of such banks, demuud for
them the privilege of Issuing unseeurod eur-rn- cr

In order th it thov ma be prolltnble Ah
Brotnr Oagu Innocently admitted. In an ad-
dress which ho lecently mado tothe Virginia
Innkers at lllchmond, tho credits xtendedliy
apinall country bunk to Its customers must bo
put Into tho shape of engraved notos, in order
to make them acceptable out of Ha Immediate
neighborhood A result that d not b

by tho certification of ndapnsitoi's
auk, would, according to him. bo rendered
nsler by taking advantage of popular confi-

dence In what bo.us tho customnry semblamo
ol mono) I

It Is doubtful, howevei, whether, under pre,
cm conditions, this illegitimate biHlnesswouM
'o as prolltnble as Is supposed. In formor
Joars.when railroads conncctod only tho few
jtinclial cities with each other, and tho ele-c-

tel. graph was In its iufniicy.it bank located
iiMllliBo remote from tho beaten track of
J''.l. could, by means of Its circulating notes,

u fuiitd loan upon tho cominuiiity. Now,
"wevor.suth notes would spoedlly llnd their

jnybiiK to the counter of tho bank Issuing
aciii. ami tholi redemption would bo do-ni-

lid In law ful money The enso with whichr Wu fnneles they could be kopt In clrcula- -
'"'i. would not avail to detor eoplo Into who,,,
,?"s '.' "" en'""' ,,0' ending themiinnicm,! for tholr panuent Iho notes of farm- -" secured h mortgageonthelrfarmHortheir
ve stiK-- W0U,i not orvo tho purine of cash
ihkrni toy un,i fOIX.Cl, linulditlon would bo

w,v,irM "'l1'1 "l0 "aroor r ,llu llt,ln bnnk
.""'""etiib-dliiou- season
Hit hnmons. expense that woulditod hi consolidating tho banking busl- -i.s of ,1(, L.omi,ry ,n(n no.tl,nt 0, UhS0fii. iuml.rof batks now in oxlstencols'r,,''nt In fnvorof the reform,

innnl al "' security enor--
r'"u",,,;",,l.lfm ,,r a rob,wry wl,,cl"'I n bink would scare, lyaffoU

inn i
! "'T """ too. would bo

"'""mniodated by nn Institutionwill' i Inge deposits than by ono whuso re- -
iiGtHM..W,r" "'""" """ wnlc',, thorefore, to
l.u "", """'' imw' '" bo moro cautiousn r...ratlonn Moreover, n few large banks
.nnl.l",,,,,,ln,,l,,, vmealt l l.i.o of

in il nr.n",n'1, "s u, banks did
I J M.r""',":" York nk.ai.l in

I "'er Z' a1a '"". WPort ono an- -
attack The want, in 1ATJ, of

uch concrtbi nctlon botwoon tho banks of
tho dirfren.l;CjKlojOt till country, notoriously
did crodt harm, which could nnd" should ImTo
Won proventQd.

Thcso ennildcratlons will hnrdly fall to havo
dud wolrjlit will. Concross. nnd inny bo confi-
dently relied on to defeat till (.(Torts to enlargo
tho number of om bnnks by offering lor tholr
creation tho Inducement of onlargod

butwhctherCongrosswIll nn
readily tsko tlio desirable step of cheeking tho
multiplication of bnnks by mlslng the mini-
mum limit of their capital from Its present
S50..0O0 to n larger amount I not so cortnin.
The prevailing undeniable popular prejndlco
ngnlnst concentrating tho banking husinp In
n fow competent hands. I too strong to ho ovor-com- n.

nnd will probably nrnll to keep It In Its
present fceblo nnd disorganized condition.
Tho nation ought Indood, long ago, to have

a great bank to net as Its fiscal ngent,
llko tho national banks of Kuropo, but tho tra-
ditions of tho ora,of Androw Jackson still flour-
ish with sufficient ilor to prevent It. Tho
saino traditions nlso nvnll In Congress to nt

tho granting of permission to national
banks to ostnbllsh branchos, tho fear being
expressed that thoy would thus obtnln a power
which thoy might use to oppress borrowors

Northelo, tho tomlcncy of tho ago. as tho
rapidly Increasing number of Industrial com-
binations bhows. Is rownrd reducing tho pros-o-

ovcrsupply of bankB nnd substituting for It
nsmnller number of largo ones It Is truo that
tho Inducements for banks to consolidate nro
not llko those which obtnln in tho enso of In-

dustrie undertakings' Tholr proportlo arc
mnrketablon they stnud, nnd would bring no
hluhorprtco In combination with othor than
they would separately. Hence nothing will
compel thorn to surrender tholr Individuality
but tho failure to earn romunorntho dividends,
nnd thl motive has only just begun to operate.
Htlll, It is .operating nnd will gnlu strength as
time goes on. nnd eventually It will pro vail.

Matthfw MsltHH.U.I.

M'ISASClAh AXIt VOUIMKnCTAU

Now ViirkStnrlt lelinngo Snle nnd Rnng
r 1'rln's u All tfeeurttlua limit In Pur-

ine the Week Eliding Tirili It, 1800,

UNlTtU STATES AND 8TA1F. DONDS UN Jl.OOOs)
' ' OpfH- - Jligh .ow- - Chi'

Sattjt ,Vrtm. m,7. ttt, til. ng.
SO'.'liooT'HOi, c . ..1071 107H 107 1071

1UOOUS.1, wrll 107 107 107 107
10000US4..r. lw07.111Vi 111M 111H 111

r,oooU8 4s,c, 11107.1121. 112M 11 2 112K
3C000UHf,s.e 113 112K111M112 .

SOOOAlibama.rlA 1 lCSi ll2H 112X 112K,
25000 LonU cms .ldfjfi 10D' 100 lOOft'
6000 TcunSetas OTi 97M 07W 07s

130000 t Ha def. ctfa 6 8( 8 BH
OOOU Va F deb

of 11,1)1 . 84 84. 84 84
I1AIUI0AJJ AND OTHEn DOSDS (IS Sl.OOOsI

()flf ffoA- - Low- - Clot-Stl- i,

.Vnm. vu7. til. tut. tna.
800AtehndI4 83H 83K B2H 83l
606 AtihgnUs 101H 102'f lOl't 102l

42 AtilignUs r . 101H 10"1W 101H 101'
7daniBKxp4a 104H105 104H105
2AmS,MtH ... 80S 85i 854 86

S7 Am Tob scrip 103 103 102M103
20 un Arbor 4,a 80 80 UBH HO

lAIClfflil.tr 04 64 04 04
0 Atcb AC Jilt.t r. 05 05 04 04

30 Austin A 3f Wist 09S DDK 00 UO

11 1) nii . 7tb As

,nr, . 122 122 122 122,
233IiD3i, ,t 08si t)8'l 07W 07'
102 1IA.0 is.srl OOW OO'i D8 08M
27 Bntf. I'll gill r.a 108M 108K 106K 108W
10 Halt licit lstgt. 106W 100M 1004 106

1 Ilur. ClttKlst.lOD 100 10D 100
10 1,CUtct3a,rllO 110 110 110
04 11 klyn It T .Is 110 110 100 110
37Hklj.iVV AW us DO 00 8D Dp
42 HklsuHlst.tr 102 104102 103k

6U.Q 0&3D1....107 107 107 107
20n,MniUn0arJ117 UBK 1174 H8V
13ChsA0cnr.s 118 llBhllS 1184

1 02 ChsA Ojij. 021 02H Olh 02.4
7 Chs A O. It A A

,lstcn4s 107 J07 100 100
1 C, 11 A. f.H 107.4 1074 1074 1074,

3ac),llAg4i.Nei.l08M 1084 108 108'
26C.UAQ7S 115 1 164 1 14K 1 1 64

8C, Ui;Q4&.Ddivl01H 102 101H 102
4r,UAydobr. 112 112 1114 1114

38C,C,CASU.gnUs 03 04 03 04
10 '. C.CA Stl,4s.

btl.div 101H 101H 1014 1014
HC.nrloJst 1004 1004 100 10014

1 Can Fold .100 100 100 100
287ChleTermWs . . 00 08W 08 98W

4 0AI,tbAvlst 124 124 124 124
2 CI A Cant 1st, tr 80 80 80 80

3 1 Ceil Pac, 8 J br 108 1084 107X 1084
300 Cell 1'uc ex. Tit,

ll.Ju.tr 120W 120H 120 120
1 6 Con Vic ix r,. ,

ll00.tr 104 104 104 104
102 0jnleis, sst 87H 87M 87 874
866 Con Par 1st, sr 1 101 1014 10 04 100M

Cn Pi,c i x r.s.
isop 1044 1044 1044 104U

102ColS,Hs. stI . 87Ji 87s 874 87'i
1 0 Col Coal i .1004 1004 1004 1004'
UGCr'AI- - 87 874 80 874

Sl'ulMId 1st 71 71 71 71
24 Col Mid 054 U5h 06 06
11 Cbtc&F.riu 1st 116 116 116 115
3CcuofOilst .118 118 118 118

102 Crnof Oii-nr.- i 06H 9 OH, 06 064
40 Cent or Ua 1st In 41 42 41 41
34 Crntof (ia.MIno IB 134 13 134

1 I'll, Ind J. L.". . 034 034 034 03M
lOCh. IiHlAI.ds 1004 107 100 107
3DtuKUls: 1084 1084 1084 1084

412 Pen i ltd ,ii 100 1004 100 101
14 Den AUG I.Is. 1044 1064 1044 1064
3DMMtDi"v.. 86 85 85 86
6Det.MAMbi 10 10 184 184

54 IKM'ltj (las.'.s 00 00 064 064
10D.S8A Atl'.i 1124 116 1124 115
52 KA. 1 Hgulfii 106 1064 106 1064

140 Ulcprirbds 03 034 034 03K
357IJ1ogliuii.l4s 724 744 724 73M

7r.Tennr,s . 1164 110 1164 110
8 i: Tenant 104M 104M 104?i 104M
1 Il'lrmi.lisMrs. 117 117 117 117
1 Ev AlndUtcoulOO 100 100 100

ii union k i i.i. 1104 no4 una 1104
(J Origin, J AKlst.1004 1004 10D 100

41,AI'Mr,M,PHdl00 100 100 100
61' A I'M 1st us ISSH 122H 122M 122M

031'Al'M.',s .. 1014 1014 100M 1014
2 1'ulloii IU Ut 024 024 024 024

37 l't Worth 1st 84?i 844 84 844
04 06H 04 05

lUal.IIAUbs 1014 1014 1014 101H
66, H'gAHA MP

r.s , 1044 1044 104 1044
1 l.il'at Istf, 0. 1244 1244 1244 1244

10 (mm Hay .lobs. 68 684 68 684
1 f, (Irem Uayclol, II 0 0 0 0
2ainKl,Hidebr,i 1144 1144 1144 1144
14HocUV16i.$8!,j 744 744 744 744

311 A TClitCa 112 112 112 112
03 II ATCguMs BON BOtl 804 80M

6H.KAWTeilstl02 1 02M 10iM 102
6 lUrlcm 1st, r 100 100 100 100

14 lMt A Hi eits ..10UK 1004 1004 1064
I 8 Iron Mt Os 1174 1174 117 117

3 Iron Mt 2,1 lOUh 100i 1004 1004
1070 Iron Mi lis 1114 1114 1104 110
1P.7 lMVot:i4 l,,l 084 00 084 00

13IU0U4S. Htl.d. 004 UOH 004 1)04
3 HI Cent 4s, 111', J 104U 104H 1044 1044

'1 1 lilt A Ot N 2d 0271 034 02, 034
11 Knirk'b'rliclst.lOO 1004 100 1004
74 Ki.ii Alex 4 034 04 034 04
44 Ksn A Tex tx r.s 87 80 87 884

406 Kin A In 2s 074 07M 004 07
1 K (! A Nor, ht Chs

II 1st 112 112 112 112
1 Knox A Ohio 1st 1204 120.4 1204 1204
ChMiUAl'Ut 70 70 71) 70

103 h(,PAU 1st 71 72M 70 714
6 Kaiuwhs A M ( 804 8(34 804 804

37 Urtdlti (Insist 1084 1084 1074 1074
7 Loi As A 1TI.U24 124U124 1 24H

34I,AWllciius. 1014 102 1014 102
I I 1, 1'. A W 1st 118 1 1 8 1 1 8 1 1 84
26 Lull, Hh .14 100 110 1084 110
66I.ANg4s 064 00 06 00

OLouANu-u- l .110 110 110 110
10 I. A) S, Y A hlit 1004 1004 1004 1004

5 2 h A N, --V 0 A M

dlv 3d 117 120 1174 120
1 8 I. A X, .1 I) I M

dlv 1st 131 131 131 131
6 LAV.HANAgtfislOOK 1004 1004 lOUJs
iI,AN,utCs 1004 1004 1004 1004

1 7 Lou A 3 1084 1104 1084 1104
07I,AN.ct4i 1004 1004 1004 1004
.1 J,lfi.rry44 004 ODH 004 DON

10IxngJsli ,,100 100 100 100
IBLVofKY 1st. 1004 1074 1064 107

, jiT ri.-rr.iy.-.,..--
,

A,t ' " 6rn-- IHaS- - ' Hi- - Oo
SnUi. Asies ifiO. ttt, til. na.

3etF.ABtl,Btlls '7 0 7 a
441., KABtI,r,s, tr 08" OB OC G5"
OOMetSlIt-wsyts- . 1D04 1204 120 1204
2SMo,KAKlst,,. .1034 106 1034 104
OBMtxlntcn ...80 874 80W B74
lUMAHtl.cnr.t.. 113 1134 113 113K

1 ..Morris A 1 en 143 143 143 143
63Mo,KA-TofT- 6 804 88 804 87B70Mnn'nys . .1064 1064 1044 1064

2 Met Kl 2d . . 1024 1024 1024 1024
IMobAOlst.n 120M 120H 120 120M

llMobAOgnl 84 84 84 84
17MobAO.M,lr,i JOCK 107 100?1 1004

4 Mich Cent Ir. 112 112 112 112
OOSMolMccn 1164 121 1104 1204

01 MnPcoirstn 01 054 01 064
3 1 3 Mo Psr t r,s OSH 004 024 004

6MI1A I, H Adlv 140 140 140 140
40MutuslF(ir.s. 100 1004 100 1004

362 MorP prior 4i 1024 1034 1024 103
240 Nor Par gnl 3s 084 OBH OB 08M
113NorrtVcn4 . 01U 02H 014 0B4

3XY4Blitr r, 100 100 100 100
103 XV A Bus gill ., 00 07 064 001

1 NJOcii,lri(i IOC 102 102 102
LNJCei,taido.,rlia4 1104 110.4 1104
BSJCwumlti 117 1184 117 1184

73JJYCent:i4s . 112M112N112 112
4NYCnt4st.o 116 116 116 116

lONYCentlst r 1144 1144 1144 1144
126NYC.LScol,l4100 100 ODH OBM

8NlC.MCcol34 00 004 00 004
0 Nuh A Clint lit 1324 1324 132 132
6 Nash A Chat en 108 108 108 10B

41 NY.OA-- Htl,4 1074 1074 107 1074
1 NYANKlst7B.1304 120M 120M 1204
ONTSrr, 110 1104 110 1104
OSVcn 1434143414341434

24NWgold,c 113 114 113 114
BNWgold.r.. .113 113 113 113

28 NW 34 105 1064 105 1064
1 NVrsloB.10.i:tl22 122 122 12
2N Wdebr.s, 1H00110 110 110 110

04NY.OAWr4K 1034 104 1034 103
40AMIsslstspdl03 103 103 103
2 Ore 11 AN 1st. Ill 111 111 111

700roP.AN4s. 101 1014 101 101T4
17 0rrHr.(. . 1284 1 284 1 2B4 1 284
1 0 Ore B L cn r. 111 1114 110 110
220reBI,lno A. . 654 8G? 86 86"1
laOroBMncD . 084 004 084 004
23 Piu. of Mo 1st 1004 1004 100M1004
17 Pac Coast 1st.. 107X107 107 107
16 Tea A East 1st 80 86?f 80 SCl

Bl'io&East Inc. 30 31 30 31
1 2 renns. 44s . 11 6M 1 1 5 116411 5

6rcnna44s, r 1154 1 164 1164 1 164
1 T. C, C A St L

44s, eern. 110 110 111) 110
2P. Aflstintlsl20 120 120 120

177 Bock Islgnl 4s 1004 1004 1064 100J
05 Hock Isl mil 4s, rl004 107 1004 107

2 Kh A Dm 1st 1234 1234 1C3H 1234
2614 Head gul 4s 307s 004 80 00
llOXIoRIVlst . 044 00 044 00

lOBcl. ANK4. 074 08 074 08
2 Ht I' A Minn cu 1374 137i 1374 1371!

716SoPlst4s,wi 864 87 85 87
10BoPofCaluir.s.8l074 108 1074 108

2StPA8CIst 1324 132lS 1324 1324
5 8tP A Macmls 1384 138't 1384 1384
3StPAMcou4h'sll24 1124 1124 1124
2BIPAM lst,Doxl24:1l 124 124M 1241

64 SU' A Ma ex 4 107 1074 107 1074
3MI.A BF'Jd.el 1 14 1 14i 1 I4i 1 14
L StLASF2d.eHJ114l 1 14M 1144 114H
lStLAHl-tC- s 1024 1024 1024 1024

00 btl.A 81". h
dlvfis .100 101 100 101

1 1 Bt I. ASK Kill tisl 23 123 123 123
44StI,A Si" Kill Gsl 084 1084 108 1084
2EBfI,A8r4s. 87 87 87( 874

4 St P gold 1G4N 164V 104 104't"
10trunl4 1114 1114 1114 1114

v 7Bll'lstirAI.7sl304 1304 1304 1304
1 isfl'lst.OA M 104W 1044 1044 1044

n
. 104 106 104V105

11 MP term 115H110 115fll0
30 it P 1st. C A P,

Wills . ,. 120i 120H 1204 1204
1 ,tr IM.I Uexl04H 104H 1 04H lOH

c;4Vlst.svd 1204 1204 1204 1204
7BtrcitCr.s 108 1084 108 1084

226tI,SWlst 014 01V 004 014
141StI,SW2d 52 524 614 52
243SAAAP lst4s.. 85 85 844 844ISCtflj 1st. 1 04 1 04H 1 04H 1 04"(
1 1 0 So lis .. 105?100 1004 106M

53 St JoAQI2-1-4- s 84 84 82 82
lOMan-n&Til- s 86 80 864 80

142 HtanltATlnc. . 304 304 2D4 304
40 Tex A Tar 1st r,al 13 1134 1124 1124

1345 Tex Pae 2,1 In 524 63H 52 52Js
22 To!. PAWlt . 80 80 80 80

6 Third Av 5s 120 120 120 120
40TA IsOcn r, 1064 1054 106 105
25 1 C, Isnna.UdlOS'i 1084 108 108

8TC IAi:i.a.Tdl07 107 107 107
13(T,Q,I A Itl)tUC

Ailds. . 104 104 103 103
34Tol, ptL A K O

'lst.tr 103 1034 1024 103
010UnPac4s 1 04s 104( 104 1044

02UuF.Uat.tr. 1024 1034 102 1034
21 UP.DAOlst.tr B84 00 884 004
6I'sf.eth,rils 118 1184 118 1184

22 Valiash 1st 1144 116 1144 115
00 Wabash Ud 05 05 04 06

144Wl,del),s!l 36 36H 35 3551
OW11I1, DACex 108 108 1074 1074
2Wist Parinc 104 105 104 105

30WestSh4s 1124 1134 1124 113
34WistShs.r. 1124 1124 1 124 1124

111 W M APagnl 694 63 504 024
172NYAPlnc 10" 204 104 204
343UICc-n.lt.t- r 07i 684 OO'Ji 07

12 VMltes A Ks 1st 104 104 104 104
Total sales of railway bonds (par s alue), $ I u, 1 35,000,

KalLWAY AND 0T1IFT. SntltES.

0,e;l Jtiffh Aoie- - Clot- -
.SV7- - A'rt,s. 1,,, tit tit. in.;

2CH sdaius Kx ,112 1104 112 1104
1I47H4 AmSA W 034 04T 62 04Ts
.IIM43AIHBAW p 106 106 1 02'i 1 041.

244J06AmHItef 1384 1444 137 141'i
ObOAniSlteri, 1144 110 1144 116

2;il(l Am Tin Plato 41M 42's 30 424
1 086 Am T Plate, iif 04 06rs 113 05

343'iK AniSMri .. 134 15H 13 16
ir,BIJ2AmHMrgp 37 41 37 40

lTIAmfable 1004 1004 DSHi 004
UtOAmUist 'Jil 61 62 46 48
HJMI AmTob 106 1084 1024 107K

2275AmTobn 160 160 1484 148K
louAmKipresa 142 142 142 142

74DO Am Cot Oil 34's 37U 33 304
440 Am Cot Oil p 01 OS 01 02

32t0(IAich,TA8r 22' 224 21 21M
14HS71AtLh.TA8ri Oli--j 024 004 01H

rnuo Am Malt 32 32 30K 30M
2M'.J AinMsltp 844 844 624 824

200 Ann Arbor i 364 304 364 304
3.1)12 Am niueo.a 004 08 054 674
Itllli Am Ulruose ...1074 lti7lJ 107M 107'
775oAnaconda M 464 48 46 44UluUruuswfckCo 14 14 13 134

35011 A O. at, . 70 70 08 00
:ir.20 II A O, vv i 67J 684 66 674
(120 II A O pr, sv 1 77 77?( 77 77,4'

107roiIlar BtatnOas 44 64 24 84
ir,27!ilUrookllT . 014 064 004 06

4074 IlrookUn (las 163 167163 1604
12r,OCanto 604 68 664 67
BUVOCaiiPac BOM 80?.87 874
ll)4r,ConIce . 474 47's 464 47

anrniileeiif 074 074 074 074
1,325 til (it Western 16 164 164 1 6Ji
l.lKOCliQtWp s. , ODH. 704 ,00 70
3ri0OCli(lttVpli 30 304 364 364
SloChfiWdob DO' 014 00 00M

44ino Cent Pae. . 484 50J 474 604
in,ior. dies A Ohio 20M 28 264 264

IKOCbIA JIIll 07 67M 00 68
lrochnU'.lllp. 1264 14264 124 124
lOldpTrao B6 85 86 86
aoiCliUAAH 173W174 1734 174

3745C, C.CAHtl. 684 684 664 67
7E0C, CCAHtLj. 064 07 00 00

430ii Chic A VW 1474 148 1404 147
lOCANWp 100 100 100 100

HAQ 130W 140K 1374 1304
llf,Hli('. MAHtP 128 1204 1284 127)

:i3(,0C,MAHtPi. 1004 160's 10()4 1004
40(1411 (Mil A P H7 118411641104

i42.-C- ruid, 33 344 32 34Ii
.20C18o ntp . 63H 64 634 64

IMS mi ho 3d t 204 22 20Hi 21X
17iU8CliloTer , . 14 104 14 10
8J6r.o('hlcTrp 304 40-s- j 384 46

lOOCICTeAPltts 1844 184 1844 1844
I00U0IOA I Dvp 24 24 24 2U
:ii0O.llVAT, 1 lp OH 64" 6H 6J

l)3()(.Col 74 10 74 1)4
20UC.I.A Wpf.. 424 424 4'cK 424
IC.i0Coiisj1Oo.i1 , 63 62 62 62

2!7NIConsilOaCo 210 281 2134 2224
1105 C.I A h . 10 104 84 8itor37U.IAi.il, 464 40K 464 474

10H4r,UelAlIudaoa 1134 1104 1134 116
:seo4D,iA-v-y ibo loo 100 106
r4H)ienABa , pa. eg 21 22
BH70 Den A It (1 p ,734 73H 724 724
7000MAt'tD .8104 Id's 1 6U 10

4

Opt fflg- - w-- CK"4

Main. .Van: ng. tV. ef .
010 Dul. SB 4 4 4 '4
SoOrml.SHAAllp 104 104 10H) 104

1415 IH llll . 144 144 14U 14M
10tl4llsltnistii 38 404 38 30
3:aol.rloltl(2dpf. 214 214 21 21
17ftt Edison K I. . IOC 106 1034 10H4

. 3B 38 38 38'
(1 15(10 IVdoral Stcol 61 i 624 604 01
nosns Fed tecl v . BB 884 87 88M

KKilllntAPM 1J24 224 224 224
4.17(1 ttW A HloO . 2B 28K EOV. 28K
ntl2il (It Nor p .184 1884 181 188.4

1506 Oen Klictrlc. .117 1204 117 1184
two II II Clatlm ...100 1074 100 1074
Ills II C Sugar.. 73 704 73 704

13351 Int Paper . 684 58)1 G24 644
9405 Intraiwrpf . 88 88 BO 80
t07o Illinois Ccn 114 1164 114 116
psuolnt Silver . 32 324 304 31
uno Iowa Central low 10 104 10W

1135IosT Centi . 46 40 44 40
1430KC.PAO 14N 16 14H IS
1.11.5 Kaua A Mich 134 134 13 134
1:100 K A Pern .M .26 .26 26 .26
1440 Kclclerb'r lea 01 OUC 00 (11
276Knlck tee, j. BOK 81 804 81
(175 1. K A Tyestern 10 10 IBM 1 BM

1300 1,1: A West p . 064 004 064 06
B4iio Long Maml. 734 78 734 78
400Lacledoaas 62, 62 611 62
305 Laclede Oas pf 07 07 04 06

isrnn Louis A Nash G3X 04H 03 03H
COOM.RPAHHM 10 104 10 10
lOOM.SPASSMp 48 48 48 48

23225 Man Con. 1 1 OW 1 1 1 1084 100
125 Manhattan Hh, 8 8 8 8
30 Mr. Coal Pf- . 68 68 68 .65

ln.Mex Mlclfs. 14 14 14 14
WOO Mex Central . 04 OK 04 OH

07i2Mrt Stllj 2374 250 235 2524
amiuMAStL, ,53 54 524 534

20', Mln i St t. 2 m BO 80 80 80
21101 P Missouri Pie ,45H 46W 44's 46Tj

4400 Mo. Kan AT 134 14J 134 14
s.lloMo. KsntcTp. .184 30'S 374 384
27U0 .Mobile A Ohio 374 30 37 30

44 Morris A lsex 180 180 180 180
500 Nat L Oil, tr 64 54 5 5

nnooti N J C. ntral 1 1 04 1 144 1 084 1 1 2's
3I4S.1N Y Central 1354 130 134 1344

3184 Nat Und 341s 34 334 34M
D75 Nat Lead p 1 1 24 1 1 2M 1 1 24 1 1 24

(1440 .North Amor 0 04 8Ji 8H
V072N Y Mr llnikc.l5S 172 165 100
2f0NYANII 200 207 200 200'
5C0 N Y C A M L 144 144 14 14
12UN YCAMI.li 06 05 06 06

10 NY. LAW 1384138413841384
C(147 Nat Hisoult 40 504 47 604
8J2 Nat lllsnilt n 1044 1044 1034 104

Wcat 17lj 184 J74 IB
7810 Norfolk A W 11. 06 06 04 04H

35101 Northern Pas 61f 524 61 614
11413 North, rn Pac i 784 704 78 78.

100 Out A Mining . 74 74 74 74
103014 Ontario A West 27 2B 204 28

VI Oregon 8 L 42 424 41 41
180 Purine Coast 4B 48 48 48
UOI'at CoastSp 03 03 03 03

25700 1'ailtlo Mall 47 404 464 484
.'IIP,o, Dee A Fv 1 H l"s l?s"

150 Poo A Knstern 6 6 6 5
14200 Phllada Ci 100 100'f 08 1004

SCOPluenlx M 12 12 12 12
HO Pull Pal Cur Col 574 150 1674 160

5835 P, O, O A St I. 014 614 604 574
4OP,C,CAStI.p 83 834 83 d.s4
400 Pitts k n pr 84 84 84 84

n4.7Peutiann 1314 134 130 132
4Sl!orHile-eOACll- l 1154 111 114"n

l(K)(uletsllier 24 24 24 2Sj
i2l'SI Iteaillnz . 23lJ 25 23 244

21Hli301:eadlu; 1st.) C4"4" 08 03"(, 004
MIS43 Heading 3d p 34 374 334 354

looltinGramlr Vi. 30 36 30 30
ll.tHltloUYv rl 764 704 75 75

ir.Slxlh As It It 200 200 200 200
724USII.SW . . 9's 04 84 0
l,770Stl.! Wprj , 27 28J4 261j 27

400 St P k Dul 30 40 30 40
lOOMPMiulp 1051 105K 106 1064
r.35 St P A Omaha 02. 034 014 014

11 280 Stand 1 A D 22 2 I'i 22 2 15,
2i.l0StiudD A I) p. 754 78 754 77

42855 Southern Pat 33i 35?a 324 344
1731H1 Southern Ksry. 1 2Jf 124 12 124
15000 So lly-pf-. 48 40 474 48

,00 St Jo A (11 . 5 5 C 5
320 St Jo A (II lp 40 47 40 47
30O SI Jo A (14,2!. 13m 134 13 13

BioMlASr .. UK 114 114 llJs
450StI.AS.FAp., OD't 7.1 OO'i 7J

3210StLA SF sp 38 38 374 384
1410SUndard HAT 04 104 04 104

624I1- -. TennC A I 46H 47 44" j 47J,
310T11111 C A I iif 130 130 130 130

48401svln r K1 004 704 084 704
COOlwInOltTi. 140 140M 1304 140'

11074Thlrd As Hit 2134 222 105 2104
Land 14 14 14 14

KilolAOCp . 404 404 40Vi 404
1525TrTusIiciae 244 244 234 24H
5H340 Onion Patinc 404 463i 44t 45'
1,2512 Union Pac pr . 704 704 77S 784

3J.1J II P. II A O 12 124 121-- .

150 II H Express 50 50 56 56
1481 JUS Rubber 404 51 4B o04

505USlt,ibberp 1164 1104 1154 1104
ii.'7 U R Leather (14 GM 64 0
(445US Laatharp. 71 714 604 714

P30 VV.bash 84 84 84 84
310(1 Uubaali pt.l 214 22 214 22

KiWillsIarKoF,xl27 120 127 120
75tf2WstUii M ()3 O.l'i 034 044
1380WAH: . 114 11?, UK nt,
501.WALr.pM . 334 334 324 3d
4(0 VsisCmtral, tr 2 2 2 2
ti dividend.

'total sales, 3,075,520 iliaroi
IlAMt HTOChS.

0)i'n- - Jligh- - Ion. riot.
Sdlrt VdiM- - inu til. tit inf.
2', llaukof N iner .155 lti5 165 165
2oHanoser 015 015 615 015
201'aik . 616 615 616 616

Sunday. JIarcli 12
ThuTicasillj balancoat tlioclnsocf buslne

on Satur.l i was Jtki.2U7,180. of which
was gold.

Tho InuiortH of generil merchnndNe. includ-
ing dry goods, nt tlio port of Now York last
weok were f15,n22,'.'78.ugaliist Sll.UT.I.riuT the
prevlouj weok and $11, 720.080 for tho cor-
responding weok of list year. Thu imports of
spcelo for tho week'nero $347,470, of which

was gold, making totnl spcelo Imports
since Jan 1, 75,04,760. I'xorts of specie
wero (Jold.?.106.U4, iindBllver. $1.1121,447, a
total of $1,428,371, against $1,100,022 tlio

Thoexportsof specloslnooJaii 1
hncbeen: Gold, $2,207,313, and sIlvor.$ll'.-102,02- 0,

a totnl of $12.480.:t42.
The weekly statomont of nveragsa of the

Clearing House banks shown
flarth 4 Mirth II rknnori

Loans J7H0.U07.700 $777,545,700 Dec IS i.mi noilDep'sits iH4,8l0, mo ,nu,nsi,3(V. Dei. H.ir.-.io- n
. 14.41,1.2(1,1 14,4,H.-)l)- (l D'C. SII.TOI)

L'g'frs . ri4.87n.noo r.3.tiin,7oo ih i.jiin.tino
Specie. 11.8.407,100 lt'(l.20.),Kio lie,. 2,207,o,io

nea'r'eS.'riSMion 34Ii,hiiii,hin. I.,e t.i,41 a.i.ooIte'er-,- . J28,702.r,7.i 22.1 UII'I.MIO Doi. 2,OW,r7p
Sllrp's $.'4,578,I2 2.l,2(),000 Dee $1,1175,125

The surplus n year ngo was $22,721, 42.1, and
t wo j ears ago $."'..KO.'t. "().

Hodmoml, Kerr A Co oiler, nt 102'. nnd ac-
crued interest, tho unsold part of $1,600,000
Trenton (ins uiiil I'.leetrlo Company ltrt u.ort-gng-

r cent. gold bonds, being Pailof a total Issue nuthoricil of $2,000 OOo, tho
balsncoof $6(K),(HK)to remnln in thu Treasury
for actual extotihlons and ImiuovomentH uiider
e ireful restrictions A letter from Henri ('
Moore, I'realdont of tho company, stales Hurt
the company controls, either thiougli actualownership or owneishlp ot stock, nil the gas
nnd electric I Ii: lit plants in the cltyniul siibui bs
of Trenton, tho narnihgs of which Inst ve.irworn more than the Iliad charges, and will bo
larg.ly Increased tiudm tho present mini ige-iii- o

n t , while the operating vxpi'iiHui will he re-
duced ns n reault of the consolidation Allot-inon-

of bonds will be mode In the order ofreceipt of subscription

efinimriiU.

RICHAI?i"v.lSRNETTr& CO.

AUCTION SALE
STOCKS AND BONDS

Tuesday, March 14, at 12:30 P. M

At tho Nesr York ld.il j.talo SaltsnHiui, 111
llroadfra.

iroraeeomitof whom it mas ronum
(Ishsrca Western National Hank, fiooraih

$25,000 7 porient lloudsor tin. Denier laprrfo
All Ilouds. 1500 raill wilt b,i sold II. 5 lots
Kino or 44 Ponds two of ,1 Honda Aai'u,

li.'.O shares A;nerl( an I'll lillshtrs' Corpoiat mi, com
tuou stock, $100 i acb.

Liati at Auction.', 71 and1tWr..bt...' St,

v

81,500,000

TRENTON GAS

AND

ELECTRIC COMPANY

IstMtge. 5 50-ye-
ar Gold Bonds

Dnlrif Mnrch 1st, 18IIII.
Duo Mnrch 1st. 1U4Y.

Interest paysblo send annually JIartli and Sep- -

tcinber.

Authorized issao . . . $2,000,000
Amount ontstanding

and now offered for
salo l,.)0O,0OO

Coiinou Ttonda or tlio dciiotnliiatlo'ii of $1,001)
with tlio prisllego or registration nr,irinclul

"Both inluial apd interest to bs paid In gold
coin ot the Btftes r Amcrlia or, or eipial
to, tho iiraseiif standard or ssilght and llneiut"."

COLONIAL TRUST. CO., TRUSTEE.

Application a 1,1 bu made to list thesn I ouds upon
thuNc'v Yerk ant I'lillndelplil Stock

l'xcbang, s, ,

Mr Ul.SItY'c IO01(Prrs,l,nt,,ril,oC,mi.aiiy,
III a litter to Uki states In part as follows

"rjie lii.ntosl Oajaud Kleittlo Compaii) Is a
lliepionton (Us IJght Uoiiipm), Pho

Clt Oas I.lciit Coiii-a- , lieutou Llubt mid Pown
t'oinpaui, 1'copW'HLlectricLlj'ht tmuiiau), Tientou
Kleitrtc Light and Power Cimpaii, ant I,llson
Llectrlo Light and Potter Coinpanj, which lompa
idea sicre rorpie.li orginlzul and eiisltd undci tho
laws or Nsv? Jcrsej , and thn Consolidate 1 Coinputis
uvsns il or the propertv nt the ahoso companies
In addition the ("oUBilldnted Company owns the cn
tiro capltil atocli of the Pioplo's Oas Improvement
ConipaA and tHo Delaware Itiver Iinprosement
Coiiipin, thereto controlling illher through actml
owixerslilp pr ownqrHhltior Block VI.LOI' IHKdaS
AND II.ICTIIIC LltlHT PLVNTS IN Till'. CITY
AND St llt'ltllS OK TItLNTO.N, X .f

"Thesalue or all th. so properties Is largsl. In
excess or tho amount or the Inmds noss Issued
Tht Mortnagn Is limited In amount to $2,000,000.
orwldch $l,r,()O,000 havo been sold to 1 on, thero
malnlng $C00k00o to uuialn In the treasury or tho
Coinpan, tn be issud for actual extensions and
ImprnscliKnt tinder tarerul nstrl.tlons or the
Mortens.'

"Tho earnings or the sarlons ibinpaulcs last ear
were rnr moro Ulan tho tlxed ehasges The earn
lugs will bo Israel) In, reased as tho result of a
new nnd energitlc niauagtuieut. 1 he operating
fxpensts will be largely reduced as a result of the
ouiliiuntlou, 'the Interest charges on the bonds

now Issutd' amonnt to $7i,ooo per annum Iho
deeroftstt In opcr.ttln4 expenses resulting from tht
consolidation, and tho Increase In groas receipts,
sse bellese, will rrom now on ser materially

the nit eanilncs. which will undoubtedls
shOss'Alirgo surplus over ull fixed chsrges

Tin: Tr.mtironi kiipplild iiy Tiir. inns- -

TON (IAS AND ILlXnillC Cl)MI"iS"Y IJIIIIUCKS
A POITLUIOV OF VIIOI'T 7r..o0o, INC I.VDINH

llll. ('FIT OF 1PKN10S proper, whlih Is
the caidtil of the State, a thrlvlug manurai tur-in- i

eltj.and the most Important In its part or
the State '

Mr, Aid's C IIUMPIlItl.YS of IIu.npl.rrsa J.
f.lagow, Ots 1'ngineers, svho examlii, ,1 the property
ror u, stites that, "after allow tng llbcrallj rorde,.
preciatl, in. and especially as to tho (Uctrli. plant,
tlio bet profits for I sun should not b less than
gso.uoo, and these profits should be largely

th,re.rter
"With tho ivuJtH or m exainluation lirrorn mo,

I , an CcJijfldeAitlv'.Bat that tho fixed charges r
met trom tho start, and that thero

shonld be IU the near rutliro, surplus cirnlngs
( dividends "

KtWPH--S Or" 1H, AIIOM: rElTF.ItS MY HE
nAD ON Al'J'LlCAt U)N AT OUIt OFUCES.

Hnluc miKI n Inrs propnrtinu nf tlio
n1u- Itoftdi mo offir tlic lliiiiti'tl nnioimt
irniiilnliitr nt 10J'i hih! a criHMl lnterent,

anil vnjnblii nt nut ntllrcH nn or
almit 'lliur.la tlif ".til of 3Inrch. Allnt-inontM-

linnlH will be ninclr In tlio niilor
tif rofelpt of Ki.bicript.otiH, pt huui t, rn
mtIuk tin riffht U rt'jMt any appllcatimi

smaller uiiiuunt. than applied
Tor.

Redmond, Kerr & Co.,
41 WAIA, Sl, NHVAOKK.

Fidelity Trust Co.,
NllsVAKK, N. ,1.

THE STATE TRUST CO
1CIO HltOXDWAY.

Caiiltal and Surplus, $1,800, 000,

Arid nn Trustor, ItpcUtrar Tinnsfrr anil
r.M-n- l Anoiit of CprporatloiiH, and as llxrcu-tu- t,

AdmiulKtratur TiiiHtL'r, ttuarfllan. nnd
Cnmnilttri' of hstnteN. Lounl Ovposltui for
Court and Trput 1 iuuIh Tnkftu full cliurco
of Heal and IV rh una I Wstatfs, Interrbt al-
io tit ii on di'pohltN

WALTKll S JOHNSTON, President
n IIJJAM A NASH, I vin(. Vnai Inn.
IIUNUVH COOK.
11 Jr I'ltANCIS. Secretary ami Tronsurcr
11. 11. UL'IlUy. 'JrustOmcor

TIlCSTKhS
Henrj II. Cook 1 orrest II IMrler,
Klssurd II. Clark Klwurd K Poor,
loel II. F.rhardt Willis H. l'slne.

h N HsIlo.Y 'Ilioinaa F. Itjan,
ullerh .lohuston, Mlhultntt,

Andresr Mills Henrj.St, ers
. JliAlpin, It A (J. Smith,

Thomas'. Mclnlsr,, II 1( Vreitaul
Anson (I McI'mik, SMIllain P. Whitney,
VVllliani A, asll, William K .htelik,(liorifti Post, rPcalDod), r, If Widen, r.

"" METROPOLITAN
TRUST COMPANY

oi' 'rm: giTY or ni:yy yoiiii,
rnpiim, Miiooo.oooi ... ,.,, .....,,",surplus, 1,000,00(1 "t,
lillAY'lDS 1M.S. Pnsldint

HtF.DKItfOK 1). lAl'PI s. V Pres
CUAh .M. jk-sl'P-, 3,1 Y.prei.

UhY'UlI.V CHKW, Setr, turj.
It Y MUNI) J CIMTItY" Ast Scretarj--.

TKU-srrr.s- i

.lln.ris K. .Icsiip, I), . Mills,lludloy Olintt, Frt'd'k 1). 'liipprii,
Ceil. ,i. Iludln, (' 1. Ifiiutl.iKlon,
I'dsvuril II. (ludaiin, llrndlcy Yliir.lu,
.1. . Fills. UrlxT ll. lllklidp,
Uuliorl llof. . .1. Hovstiril Kl.ie,
Vtllllnm I.. Hull, HCno II. riant,
Itiihiird Morltinnr, lit, II. I illlm-tiiis-t,

Miiuiii.l Thu. i. us, (.ii, Ht.nry Vurroii,
.loll. i K. l'iinins, Itosssfll P. llosver,
luliu T. 'Irrri, lluinllloi, Sinltli,iln.jtiil. Isrs, lliilif- 1 Isltrt,

I. Kilsiuril sliu.iiiins.

2.1s I'llTII Ai:, (Oil 27111 ST
IlltANCII OFFICK CO llItOADWAV.

CAPITAL , ... .91, (100,000,00

For Stnd, City, itud Tonrl Sloners.
Iiitrrt-R- t Allots ril oil Timet Ileposlta,

Checks pusa N.Y. C'lrnrlna-boua- c.

Munah,uirl,t of I STATICS a M'HllALI Y,
for uhlib ItKAUI.SlAlB MOK'lClAOb-- i aro

ulna) a ktpt ou hand
Sinarafe lioiiartineut Kith,H,ecll I'uclllllrn for Ladlra.

CHAllll'.ST. IIAItM-V-
,

Vlie-Pfe- V Aitlug Pril.
JdHI I'll 'P. UllllVV.N. Bd VlerU'resldent.

HlFll-- L. F.I.I. IIIIllli:, Urc, and Treat,
AIIHFIl II MlOMI, Ass'trnasonr

FIIKIVK (lOIti: KINO, Asa't bfcntarx

FrENWcrews&co
HANhFltS.

II. 1.1. 1.1 mill 17 lluiiiil St.--III'MIIICKS .N. Y. 1TO( K l.XI IIAN't.l:.
Onlersix , uled rnr Invihtuitiitorau .,i.,rin In

t crest allow rl oudrposlla, subjret to ihtiLut sutitItiilrosilsreunaulndA tiud, louibluatliiiis iRittid
Aitasliuauusl Auenta for L irporatlnus A Inveators

I , h, lliiiuta, all issiirs, biiiiuht nnd sold. II
30'." FJI1II AV ,.r tiiiliat

1IUU4I)WAX,H11 tu-- jiSMi
1S7 IIIIISOSHT:MereaaiIloi'f.(.OUar T UrooUjn.

, .. I ... Y.

ISSUE- - OF

$1,200,000

1st Mortgage 50-ye- ar 5? Gold Bonds

OF T1IF,

New York Suburban

Gas Company.

(iiinrniitccl for Prlnrlpiil iiiiil lntrrcst
by tlio Aincrlciiu (Jns Coiiipiiny.

Due 1040. Kcilcc.iuiblo at 1U, and
Interest after Marcli 1, 1000. '

Thesn Ilonds are part ot a tolsl authorlml Issuo
or (2,noo,orH. r ssblch (rito,0(M. aro reserved ror
futuro rttcntlons, under (arefull) uuarded i citric-tlon- s

Ilouds t i tho amount of 81,200,0 10 aro now
Issued to retlro cxlstlm; indebtedness and provldo
(C00.000 for the io-- t of additional mains and
or a new isns norls on tidc.-sate- r Tim Now Y, rk
Subuiban (las Compaii) is a consolidation or flvn
coinpaiiba, oiscrmu' tho ssholi territory cxtendlnt;
Nortlirast frnin tho New Y'ork Cit) lino, between
Loiur Island Bound and tlio liar), ni Itillroad This
terrltorj has a populati, n ixit cdli.it ."0,000, and ft.
.reasliiir 1.1 iiirtiul.l.i 20 percent, ycsrlr "Iho
conitllnelit louipnidossnlil 1 1.", million feet nftsas 111

lH7ataiiet protlt of $7J.7U7, and 12,1 million fcut
In IKliS at a net protlt ot nn,7S5. Theso Conuiaiiles
liaso betii pill,. lis. cd at sarlous times liuriliL' tho
last nine jan br Ibo American Oas Compans-o- f
Phlhdelpbin, ind with tho uivr ssorl , ompleltd
will rtprtsent an aitual mat of about tl, 400,000
Tlielr Tnluo as thus Improved, In estimated by tlio
President of the American Oas Compans al (2,O00,-00-

The erection of the ness- - worla Is expected to
add at ltast (SS.DOi. a year to their net earnin.-s- .

The Intcrestchart'os lilnit (,10,000, thero ti a sur
plus nn tho basis or the business dono In 1HU7of
(12,7117, on that of lHlinof (J.1,785, and ou the tstl
mate tor lSli'i of aliout ("O.ouo.

Tho Itsudi ate unconditlouall) guaranteed for
principal nnd inter, t bj the Auioricau Oas Com
pani. sshirhosuisall the stock r tho New Y'ork Sub
urban Oas Compaii) Iho Amtrican Oas Company
Ik acorpoi itlon havinc; (1,01)0 000 roll paid capital
stock IJI'ON WHICH IIIUIIbMIS AUK
faiu at Tin: rati: or o run ci.nt.

Copies or tho MortijaKe or tlio opinion or counsel,
of the ,, rtincatc or u ut.lic accountant, and or tho
deserlptlvo lettir or tht Prrsldmt or the Amtrican
(las Compaus , ma. be sren at our offices.

wi: him. iti:ci;ni: suiisc'Kiptios
I OK THK-s- IIOMls () YYi:i)NKSI)Y,
.tiAiicii ir.Tii. ik!p, iu:tyi:kn tiik
lioi'iis oi' io a. ii. ami :i i. si., in;.
SKKVINC Till! ltlOUT to ci.osi: THE
list i:aklikh, to IIIMKCT Ari'M-C1TION-

OH TO ALLOT SMAI.LLK
AMOUNTS THAN TIIOSK Al'I'LIKl) I OK.

PRICE, 103 AND INTEREST.

Kean, Van Cortlandt & Co,,
111 Wall Stroet, New York.

Edward B. Smith & Co.,
'I lie IJourwo, riilliiilt'lpl.la.

wEst fitmmpm&g
Rtsw Yonif. ioo nnovDWAY".

London, !!5 GrpKl.nra S(rrct.
Hnsniin, 17 Culia Strpcl.

Sandntro. 10 Marina Street.
CAIMTM. I'AID UP 91,000,000
SUIII'LI'S 9:100,000

TIlANSsCTS a ceneral trust buslnesa
ALLOWS LIHFIt.Ui KATFS of Interest on d.posits and trust funds
ISSL'FS LKTTKns OF CnF.DIT and Travellers'

Circular Note a payable In dollara or In the money
of any foreign country

ACTS AS TIll'STFE under mortares for railway
and other companies, and as Agent ror the I.giitratlon of the stock, and ror the transfer of
the stiarcs of IncoriKrated companies.

QUALIFIKD AM) r.MPOWLltFD to act aa ex.
ccutor, administrator, trustee, iruardlan, and as.
sIedic, and as receiver and custodlau or funds
und, r orders or Court

Tin: .south amkihcav tpust company
baa "I'lHcnl Airrntx or the((isrrnnirnt of the United State!," In
Cubs, and has rstablisbrd offices at .SANTIAGO
and HAVANA, and la prepared to buy and sell
drafts on and to make payments tn Cuba, and to
trinsact a general banking business.

OFFICLnS:
YV. L. TnUS'HOLM PRFSIDENT
rUML'FI. M JAIIVIS ) VICB- -
UOLAM) H CONKLIN I PHF.SIDi:NT3
S L CONK LIS ShCItKTAIlT
JAMES DU4.SL 1.IVLSOSTON .TItUST OFFICER

r.n cr:ijn stiirkt. inw vonic.CAI'I I'Al, a;,OOI.,IIO()
Stlll'LlS 1500,000

Transacts a General Banking Business.
Alh'i ? Interi it on Depos,ts subject to check.

h legal Depositary for Court & Trust funds.
Actas Fiscal Agent for Cities & Corporations.

Buys and sells Foreign Exchange.
Issues Commercial & Travellers' Credits

available in all parts of the uorld.
Loai.s money on Bond and lloitgage.

Issues First M.rtgage Trust Gold Bonds.
Ads as Trustee, Registrar & Transfer Agent.

Transacts a General Trust Business.
OFFIOEnS.

Oenrure W. Youii-- r rrrnldentLuther Koiintie Vlrr-I'renlde- nt

Jnuif '1 iiiiimu-i- . , . -- el nt

Arlliur Tn nil, 11 1 1 Trenail rerYVIIIInm l. i:illott Necretarrlark Wllllnma Axsl. Trrnalirerlllrhnril M. Iluril . . . . nmt. MecrrluryAlexander I'Ulllliis. Sluu'i-For'ullt- nt

DIIIKCTOIIS
Samuel U. lialscsk,

ni II nallisiii Jr i.ustav K Kiss, I,
Jri'Jerlik O Ilurtuu, I mhrr hnuiiii(' riljiird Itlulr, ( hjrllon T lwls.TMiin.ni ("lorli. 111, hard MiCnnlr,
i;h.?,r.''" lL '"''cr 'n,,.l,ri M.rford,
VMIIIsui V Dlion. Itols ri OlyiihaiiL
Itoliert A tlrannlss, (harbs M Pratt,(I (J. IlaTen. Jr., James Tlmisiou,('barlesll litnderson, Fbco II 1 li,,mas,
Jsmea J lllll ,irr v Vsinr

LOCOMOTl V ES
Richmond Locomotive and Machine Works,

RICHMOND, VIRGINIA.
SIMPbUDR tOMPOFND LOCDMnrilKtlO llir.IIt

OW K II WUINS OH TO hi F.CIFU AT10NM
Moderiily i'ii.liK'il sliopk,

A11.11111I "iiiniilty liicoiiiiitlvos,
Tc.ins niiiile aittlsfui turv.

Ciir.i sii.dr..rn siillllted,
Q7 itifl()!,")'v'"Kodcomiia.i) for sale, nrrrrCH)J"V less thai. irr rtnt dividend la.t ten

sari; special manufacture nn trust, 110 ho.iaUAt.
trt.: sure ami honsst. Addrosa

AOTUAL KAlt.MNUB--
, Ini l bun ufflc(,

JKlnnttttnl. ' y,"ff
oVncp. of svjnj

THK HOOKINO VLL1!V KA1LWAV COMPANY' Sfflrlf
COMIMUUrl, OHIO, March 1, I8U1).

fc Slf
nutii'i:. aPiviH

This company has mado an arraneemcnl with SSiL
Messrs J.V. Moreno & Co. tnextend tho W3ljfc
FIRST MORTGAGE SINKING FUND BONDS frill

ISSUED I1V Hi--

THE COLUMBUS & HOCKING VALLEY ' VI,
RAILROAD COMPANV

(nhleb matured October 1, I8I1T and bis r been re. '
tended dnrtnit tho re, elsershlpl l'HOM Al'ltll, I, . ''
IKOO, TO OCTOIIICIt I, 1DIH, VI1 II ISTIlll- -
i:-- at thi: kati: or rot-- im.h i:nt.
l'i:U ANNUM, payable semi anmiallj on the Urn i
da) s nf October and A,rll 111 each car, at tlionKenc,r
of Tho llocklna"! alio llallway (oinialii InthnCltr i
of Sew Tiork, both principal and Interest to bo ps. (

bio In gold ruin or Iho United Htat, a or the present i
standard of sv eluht and flnemss, without didilcllcsn j
ror any tax or taxes which tho Itnllnni (i.iiisiir ,
mi) lawmily bo rcpilred to ia) or retain therefrom, q
undcrpriscnlorfuturolaws The lien or tlir inorl- - j
cisce now sicurluir said bonds to continue iium, 1

paired J

TIIK HIHIIT T() i:.Ti:.M) Ai! AIIO H I
HAS IIKILS Hi:si:ilVi:i) TO SUt'lt Ol'THK 'i i
I'UINUNT IIOLI)KUs AS SH I,I, IM'.roSTT f
Ills-li- t IIOSDS roit THAT Vritl'OSH - . 4

"ITII .1. 1". MOIUiA.N CO., Ni:w YOKK.yj j
on ok m:roiti: Ai'itii, ist, 1'in. j

The six months' Interest at six per cent., duo April J
1, 18UP, will bo cashed at time or deposit. , j
THE HOCKlflG VALLEy RMLWAa COMPAfta. j

Dy N MOSSAllltAT, I'realdenU '
NKW YttRK, March 1, 1HP1J.

' J
Itofrrrlna to tlio nboxo iiotiec, woaro rcadyto r i

r

rehoal nur nflaCr aii of Tlio Oolinnbiift ninl Hocklnff
allci lUilrona Cc.niiaii) lpirnt MortjjaBo Rlnklng mm,ru i for pitrnsion and to make iho cash ' " .

j'aj nuiit aboo iudUateil.
t'nronlrsn prrparot. to buy atiiar, and Intorct at . j

the ratpof ilx ior cent or Aiiumn to April 1, 181)9, J i
IcfudlBcoimt at tho rate of two pef cent. pcrannuMf -

au lit thu bonds ftliidi tho liohlers may prefer td ' , 4(
acll rather thnu tuextaud. S '

J. P. MORGAN & CO., ,r I I
21 Wall Street, Now orV.' ' ' "t

i. $m'21 Wall Slreot. t 1
N,w Yort, March 1, IStlt). . S 4'

I s . 5' 5? 'to Tin: iioi.nr.iis or . ni

Reorganization Certificates 1 j

or Receipts for '3
Preferred Stock and Common Stock .' i

Ol'lHK J
Columbus, Hooking Valley and

'

Toledo Railway Company. ; J

(I)ppoRltril uiiilrr the plnn nntl ncrcomenO j '
ilnteil Jnntinry 4, 1801).) t

J

Purfluant to tho provialona of aald riau and Afrrcfr--
nient, notlto la hrrebj len Uiat thn remainder tit '

tho amount of cash payable for Stock of tho "New 1

Company" which depositors of tho prudent utoclc t

am enlltlfd to acquire (as proldod in I'hn a,nd
Acrcement la hrreb called for, and la pa) ablo at til
oiirofflCGH.No 21all Street, Now York, on March j!
20, 181tu, and all holders of our trrttfleate1-- , 6V ro $
ctlptK for stock of the pieaent Compaii arcnotiflcj
to raako atich payment on or before that date. j)

Their reorganization certificates or receipt mutf j
beirewtnted so that aiuh paj ment may be lndoraed-
thereon. if

Tho mimi to ho paid under thli present call art 1
rctspettlvelj etptal to i

$1.7n on each nharo of the present preferred ' JJ
Btoi k specified In our rerolpt or certlfl(.ato. J

$.' Co on each share of tho present common stocl(
vpeclfled In our receipt or ctrtlflcate, i J&

J. P. MORGAN & CO., I
Reorganization Manacera. ,

i i ,y

Guaranty TrustCo. - i

of New York. 1
NASSAU. COIINER CEDAIt bTRKHT.

CVriTAL, ... 111

sLHrn-s- , .... (.t.doo.ooo I i
acts ah TRusn:i: roit corporation:-- , fi

rinjIS AM) INDIVIDUALS. AS (1UARDIAN. i
nxi.crrou. ami admimiitiutok. takhm '
KNTIItl (IlSItdi: Ol' ItKM, AND l'llll. '
.SO.VAL r.STAThl t

iti:iu:st Auownn on nniosiT ;
sutijett to cheque or on certificate. 3 jj

DllAl'TS ON ALL PARTS OF (5Ri:VT J5RI, ff
TsIN riH.NCH, AVD (IHIIMtW IlOUOlIT
A xd so i.n ron.i.criONS mdk v

TRUKu.rrts' i.i:rn:Rsornti:DiT avaii,-- -

ADI i: IN' Al L I' WITH Ol' THE WORM). AM- - W
COMMKRCIAL Ll.TTi:itS0rCRHDIT IS8UKU.

rtALTr.Rf! OAKMN PrcsLlmt I
ADRIW ISI.IIN, JR VI, e President
m.OItlli: it 'Il'RNIIULI,, i.',l V
HI'MIA A iintltAY. Treas. on,I hec. r if
J (SCLSO.N IlORLNn, Asst areaf and Sef, 'JOII.N GAI'LT, Mimacir TorelKn Dept. s

DIRECTORS ' ii
Samuel D. Itabcoek, Cbarlea n Henderson, " 'J
(leorge P IlaLer. Ailrljn Iselln jr , ; rS
Geors,. h llondoln, Aiiguat'M I) Jullllard, ! J

Aucust Ilelinoiir .lames N Jurvlc i l I Wi
Richard A McCnrdj. y f

'Walter R lilllettc,. Aleiandiri: Orr. ' S
Robert (Jiwlet, Walter (J Oukman, ' l
G ll Ilui-en- , IIinryH Rogers. ijf
Ollur Ilarrlmun, I! Me Tnoiubly, . 'M
It. Homera Hares, rmlerl, kW VanderhllV M

Harry Pajrne Whltner.
If

LONDON IlllAX'H, rt
SI l.OMIIsRD STREET. K. C. ' 3

Ilnj-- und sells nchsn;,- - ou the. principal M
cities of the-- ssorld, collects ill il, lends and con- -
ponM islthont rhargr, Issues traTellera' anil com
nirrelal Jet (era of credit, rrcrli-is- s and paya 3.lutertst on deposits subject to cheque at sight "T
or on notice, lends money on collaterals, deals n j,American und other Imcatinent securities, ami lj,i
ofera Its services irs s;orrrspoudent and llnandal i
axent to roiporallons, bankers, and merchant!. il

HaiiLrri, m
HANK OP ENGLAND. JM

CLYDKHDALi: II SMC, Limited, k
NATIONAL I'ltOVINCIAL BANK OIT , I

ENOLV.ND. Limited, 8
I'ARR-- DANK, LIMITED. ,

i i
Sullt'llura, )

rnrsnriEi.DH and williams. f
Lo.idnil Coiilliilltrr, JV

ARTHUR JOHN I'll tM'H, Chairman. j?
DONALD 0. H.M.DI'.M AN. '',

PURCHASERS I,1)

At Foreclosure, H
Partition uiul H

ISxccutors' Sales . i
. fa;

should remember that they do not Ret ft Mj
warranty of title, and unices protected by f ".

an Insurance, of tltlo, I'avc no recourse ia ( i
case of undlscostrcil defect f;,

Insure in tl.o Strongest and Iiest.
'TiTlE GUARANTEE -

and TRUST COMPANY; i
Hi Hrondwits, 17f Ik'tiison St. " 1

Now York. Urooklyn. j
CAPITA $2,500,000. V i
SURPLUS $2,000,000. ' I

V
I '

BAY STATE GAS .' j
111 AtT I.N ON fill. (I ItU J

CHAS. C. EDBY & SOWS J
"sli'ii.licrH N. Y. Muck Ks.cl.uiin;e, A

TKLEI'IU-M- ; 4.3-Ji- ) COUlLAJdJT,

' I I


